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PERCENTAGE OF COMPANIES WITH FIDUCIARY BOARDS

Size Matters to Board Adoption:
BY AVG REVENUE

Governance models are as diverse as
companies

We studied 17 different companies of all sizes (see below) and each one had a
unique approach  to how governance mechanisms add value to decisions.
Among these companies, size was not indicative of adoption of formal
governance models.
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PRIVATE COMPANY
GOVERNANCE
BY THE NUMBERS

80%
Companies in
Canada are Family
Enterprises

Highlights from our research on Private Companies

Company
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67%
Proportion of Canadian
GDP contributed by
private companies

$575B
Portion of Canada's GDP
generated by Private Family-
owned companies in 2017

6.9M
People employed by
private family businesses
in Canada in 2017

50%
Proportion of private
companies that are
family businesses.
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